N TCSC TAILIEU HUTONG DAN ST DUNG

HUONG DAN SUF DUNG LENH PIEU KIEN
1. Stop Up (Thi trwdrng xu hwéng tang)
1.1. Khai niém
La lénh dung khi thi truéng c6 xu thé tang, 1énh duoc kich hoat dé day vao S& giao dich

& mot mire gia dwoc xac dinh trwdc khi thi tredng tang dén hodc vwot qua gia dirng
(Stop price).

— Stop price: khi gia thi trwéng cham dén hodc vwot nguéng mire gia dirng (Stop
price) da cai dat, lénh Stop Up sé& duwoc kich hoat dé day vao Sé& giao dich véi gia
gi¢i han (Limit price).

— Limit price 1a gia d&t sau khi diéu kién (Stop price) dwoc kich hoat.

1.2. Muc dich

— Ban: chét Iai tw ddng khi nha dau tw dang ndm gitr vi thé Mua.

— Mua: divng 16 tw dong khi nha dau tw dang nam gilr vi the Ban.

— M¢& meéi vi the: Mua hoac Ban khi gia thi trwong vwot qua ngwdng chan (Gia

dirng).

1.3. Vi du minh hoa
Vi du 1: Ban chét lai tw dong khi nha dau tw nam giir vi thé Mua
Nha dau tw dang nam gi» 1 vi thé Mua Hop dong twong lai (HDTL), ma 4111G7000 tai
mtrc gia von = 1,910 = gia thi trwong. Nha dau tw nhan thay thi treong dang co xu hwdng
tang va can chot lai khi thi trwong dat 1,921, nén dat 1 lénh Stop Up: Ban 1 HDTL
4111G7000 véi gia 1,920 va gia kich hoat la 1,921, gia thj trwdng bién doi trong phién
nhv sau:

Thei diém 1 2 3 4 5
Gia thi trwdng 1,910 1,912 1,909 1,918 1,921
Gia dirng 1,921 1,921 1,921 1,921 1,921
Gia gi¢i han 1,920 1,920 1,920 1,920 1,920

Nhw vay, dén thoi diém the 5 khi gia thi trvong = gia dwng, lénh ban LO: 1 HDTL
4111G7000 — gia 1,920 sé duwoc kich hoat va day vao S& giao dich.

Vi du 2: Mua dirng 16 tw dong khi nha dau tw nam giir vi thé Ban

Nha dau tw dang nadm gitr 1 vi thé Ban HDTL, ma 4111G7000 tai mic gia vén bang 1,910
bang gia thi truong. Nha dau tw nhan thay thi tredng dang cé xu hwéng tang va can cét
16 khi thi trwong dat 1,920, nén dat 1 1énh Stop Up: Mua 1 HDTL 4111G7000 véi gia 1,921
va gia kich hoat 1a 1,920, gia thi trwéng bién dbi trong phién nhuw sau:

Thoi diém 1 2 3 4 5
Gia thi trwong 1,910 1,912 1,915 1,918 1,920
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Thoi diém 1 2 3 4 5
Gia dirng 1,920 1,920 1,920 1,920 1,920
Gia gidi han 1,921 1,921 1,921 1,921 1,921

Nhw vay, dén thoi diém thir 5 khi gia thi treong = gia dirng thi Iénh mua LO: 1 HPTL
4111G7000 — gia 1,921 sé dwoc kich hoat va day vao S& giao dich.

Vi du 3: Mé& vj thé Mua hoac Ban khi gia thj trieé'ng vwot qua ngwéng chan

Gia thi trong clia ma 4111G7000 dang la 1,920, nha dau tw nhan thay thj tredng sé téng
manh néu vuot qua ngwdng khang cw 1,925, nén dat Iénh Stop Up — Mua véi gia gidi
han 1,926 va gia dwng la 1,925, gia thi trwdng bién doi trong phién nhuw sau:

Thoi diém 1 2 3 4 5
Gia thi trwong 1,920 1,918 1,922 1,924 1,926
Gia dirng 1,925 1,925 1,925 1,925 1,925
Gia gioi han 1,926 1,926 1,926 1,926 1,926

Nhw vay, dén thoi diém 5 gia thi trvdng vwrot nguwdng gia ding thi lénh mua LO: véi gia
1,926 dwoc kich hoat va day vao Sé& giao dich.

2. Stop Down (Thi trwé'ng xu hwéng giam)

2.1. Khai niém

Lénh dirng dung khi thj trworng cé xu thé gidm, 1énh duoc kich hoat day vao S& giao dich
& mot mire gia dwgec xac dinh trude, khi thi tredng giam dén hoac nhé hon gia dirng.

— Gia dirng (Stop price) la mic gia khi mirc gia thi truong (gid khop gan nhat)
cham dén hoac th’)’ho’n nguwdng muc gia dirng da cai dat, 1énh Stop Down sé
dwoc kich hoat dé day vao Sé& giao dich v&i gia gi¢i han.

— Gia gi&i han (Limit price) |a gia dat dwoc st dung sau khi diéu kién (Stop price)
dwoc kich hoat.

2.2. Muc dich
— Mua chét |i tw dong khi nha dau tw dang nam gid vi thé Ban.
— Ban dwng 16 tw déng khi nha dau tw dang ndm gilr vi thé Mua.
— M®& méi vi thé: Mua ho&c Ban khi gia thi truéng nhé hon hodc bang nguwéng gia
dirng.
2.3. Vi du minh hoa
Vi du 1: Mua chét lai tw dong khi nha dau tw nam giir vi thé Ban
Nha dau tw dang nam git 1 vi thé Ban HDTL ma 4111G7000 tai mirc gia von = 1,910 =
gia thj trwong. Nha dau tw nhan thay thi treong dang c6 xu hwdng giam va can chot lai
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khi thi trwd'ng dat 1,900, nén dat 1 Iénh Stop Down: Mua 1 HDTL 4111G7000 v&i gia 1,901
va gia kich hoat la 1,900, gia thi trwedng bién dbi trong phién nhw sau:

Thoi diém 1 2 3 4 5
Gia thi trworng 1,920 1,918 1,920 1,910 1,900
Gia dirng 1,900 1,900 1,900 1,900 1,900
Gia gi¢i han 1,901 1,901 1,901 1,901 1,901

Nhw vay, dén thdi diém thé 5 khi gia thi trwong = gia dirng thi Iénh mua LO: 1 HDTL
4111G7000 vé&i gia 1,901 sé dwoc kich hoat va day vao S& giao dich.

Vidu 2: Ban dirng 16 tw dong khi nha dau tw nam giir vi thé Mua

Nha dau tw dang nam gitr 1 vi thé Mua HDTL ma 4111G7000 tai mée gia vén = 1,910 =
gia thj tredng. Nha dau tw nhan thay thi tredng dang cé xu hwéng gidm va can cét 16 khi
thi trwdng dat 1,900 nén dat 1 1énh Stop Down: Ban 1 HDTL 4111G7000 véi gia 1,899 va
gia kich hoat la 1,900, gia thj trwéng bién dbi trong phién nhw sau:

Thoi diém 1 2 3 4 5
Gia thi trwong 1,910 1,918 1,920 1,910 1,900
Gia dirng 1,900 1,900 1,900 1,900 1,900
Gia gioi han 1,899 1,899 1,899 1,899 1,899

Nhw vay, dén thoi diém the 5 khi gia thi trwong = gia dirng thi 1énh Ban LO: 1 HDTL
4111G7000 gia 1,899 sé dwoc kich hoat va déy vao S& giao dich.

Vi du 3: Mé vi thé Mua hodc Ban khi gia thi trwéng nhé hon ngwéng gia dirng

Gia thi treong ciia ma 4111G7000 dang la 1,920, nha dau tw nhan thay thi truéng sé gidm
qua ngwdong khang cw 1,910 nén dat Iénh Stop Down — Ban vé&i gia gi¢i han 1,909 va gia
dirng 1a 1,910, gia thi trwerng bién déi trong phién nhw sau:

Thoi diém 1 2 3 4 5
Gia thj trwong 1,920 1,915 1,918 1,916 1,910
Gia dwng 1,910 1,910 1,910 1,910 1,910
Gia gi¢i han 1,909 1,909 1,909 1,909 1,909

Nhuw vay, dén thoi diém 5 gia thi trwong = gia divng thi Iénh ban LO: 1 HDTL v&i gia 1,909
dwoc kich hoat va day vao Sé& giao dich.
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K LENH BIEU KIEN

3. Trailing Buy (Lénh Mua xu hwéng)

3.1. Khai niém

La 1énh Mua v&i gia mua bam sat xu thé gidm cua thi treong dé dat dwoc gia mua tot
nhat. Khi gia thi trrdng giam, gia kich hoat sé dwoc diéu chinh giam twong (rng dé dam

bao khéng vwot qua bién dd gia; khi gia thi trwong tang, gia kich hoat gilr nguyén. Khi
gia thj trwong vwot qua () gia kich hoat thi Iénh sé dwgc kich hoat.

— Trailing amount (bién dé gia kich hoat diéu chinh) la diém chénh I&nh cla gia
thi trwvdng tai thoi diém hién tai va gia kich hoat mua.

— Limit offset (bwéc gia diéu chinh) 14 bwdc gia chénh léch gitra gia dat 1énh so
véi gia thi trudng tai thoi diém 1énh kich hoat. Tai thoi diém gia thi trudng = gia
kich hoat thi day 1 1énh LO v&i gia dat = gia thi trwéng + bwdc gia diéu chinh vao
S& giao dich. Budc gia = 0 va chn theo gia quy dinh ctia S& giao dich.

3.2. Muc dich
— Mua chét 1i tw dong khi nha dau tw dang nam gid vi thé Ban.
— Mua dwrng 16 tw ddng khi nha dau tw dang ndm gilr vi thé Ban.
— M& mdi vi thé Mua va&i gia tbi wu dé gidm thiéu chi phi.

3.3. Diéu kién kich hoat Iénh
_ Gia kich hoat thoi diém ban du: f(0) = P(0) + D.
_ Gia kich hoat: f(x) = MIN[f(x-1); P + D ].
— PDiéu kién kich hoat: f(x) < P hoac MIN[f(x-1); P+D]-P <0.

Trong do:

— f(x) la gia kich hoat I&énh.
— f(x-1) la gia kich hoat & bwérc truée do.
— Plagia thi trwong tai thoi diém tinh gia kich hoat, tai thoi diém dau phién giao dich,
gia thj trwong P(0) bang gia tham chiéu.
— D la bién dé tinh gia kich hoat = gia tri nhdp vao (1, 2, 3, ...).
3.4. Vi du minh hoa
Vi du 1: Mua chét lai tw déng khi nha dau tw nam giir vi thé Ban
Nha déu tw dang né}m gitr 1 vi thé Ban HDTL, ma 4111G8000 tai mirc gia vén = 1,905.
Nha dau tw can chot 1ai vi thé Ban dang c6 nén dat 1 I1énh Trailing Buy: Mua 1 HDTL

4111G8000 voi bién do gia kich hoat D = 2 va buwdc gia diéu chinh = 0.2, gia thi trwdng
bién dbi trong phién nhu sau:

Thoi diém 0 1 2 3 4
Gia thj truerng (P) 1,904 1,900 1,901 1,900 1,902
D 2 2 2 2 2
f(x) 1,906 1,902 1,902 1,902 1,902
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Duwra trén tham sé:

— Thoi diém 0, gia thi trudng: P(0) = 1,904

= Gia kich hoat ban dau: f(0)=P(0)+ D =1,904 + 2 = 1,906

— Thoi diém 1, gia thi tredng giam: P(1) = 1,900

= Gia kich hoat: f(1) = Min[f(x-1); P + D ] = Min[(f(0); P(1) + D] = Min(1,906; 1,900 +
2)=1,902

— Thoi diém 2, gia thi tredng tang: P(2) = 1,901

= Gia kich hoat: f(2) = Min[(f(1); P(2) + D) = Min (1,902; 1,903) = 1,902

— Thoi diém 3, gia thi truéng gidam: P(3) = 1,900

=> Gia kich hoat: f(3) = Min[f(x-1); P + D ] = Min[(f(2); P(3) + D] = Min(1,902; 1,900 +
2)=1,902

— Dén thoi diém 4, gia thi trwong cham gia kich hoat: P(4) = 1,902 = (3)

= Lénh Trailing Buy dworc kich hoat, day 1 1énh Mua LO 1 HDTL 4111G8000 véi
gia datlénh = P(4) + 0.2 =1,902 + 0.2 = 1,902.2 vao S¢& giao dich

Vi du 2: Mua dirng 16 tw dong khi nha dau tw nam giir vi thé Ban

Nha du tw dang ném git 1 vi thé Ban HDTL ma 4111G8000 tai mirc gia vén = 1,905,
Nha dau tw can dirng 16 vi thé Ban dang c6 nén dat 1 Iénh Trailing Buy: Mua 1 HDTL
4111G8000 v&i bién do gia kich hoat D = 3 va buwdc gia diéu chinh = 0.1, gia thi trwdng
bién dbi trong phién nhw sau:

Th&i diém 0 1 2 3 4
Gia thi trudng (P) 1,910 1,907 1,909 1,906 1,911
D 3 3 3 3 3
f(x) 1,913 1,910 1,910 1,909 1,909

Dwa trén tham sé:

— Thoi diém 0, gia thi trwdng: P(0) = 1,910

= Gia kich hoat: f(0)=P(0)+D =1,910+3=1,913

— Thoi diém 1, gia thi trwdng gidm: P(1) = 1,907

= Gia kich hoat: f(1) = Min[f(x-1); P + D ] = Min[(f(0); P(1) + D] = Min(1,913; 1,907 +
3)=1,910

— Thoi diém 2, gia thij trwdng tang: P(2) = 1,909

=>» Gia kich hoat: f(2) = Min[(f(x-1); P + D] = Min[(f(1); P(2) + D] = Min(1,910; 1,909 +
3)=1,910

— Thoi diém 3, gia thi tredng giam: P(3) = 1,906

=>» Gia kich hoat: f(3) = Min[(f(x-1); P + D] = Min[(f(2); P(3) + D] = Min(1,910; 1,906 +
3)=1,909

— Pén thoi diém 4, gia thi trwong tang vwot gia kich hoat: P(4) = 1,911 > f(3)

= Lénh Trailing Buy dworc kich hoat, ddy 1 1énh Mua LO 1 HDTL 4111G8000 voi
gia datlénh =P(4) + 0.1 =1,911 + 0.1 = 1,911.1 vao S& giao dich
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Vi du 3: Mé& vi thé Mua véi mirc gia téi wu

Gia thi trudng ctia ma 4111G8000 dang la 1,920, nha dau tw thay thi trudng sé tao dwoc
nhirng diém day nhe nén nha dau tw mua 1 HDTL 4111G8000 vé&i mirc gia tbi wu nén dat
lénh Trailing Buy — Mua v&i bién d6 gia kich hoat D = 4 va buéc gia diéu chinh = 0.1, gia
thj trwdng bién dbi trong phién nhw sau:

Thoi diém 0 ( 2 3 4
Gia thi trwong (P) 1,920 1,915 1,918 1,914 1,918
D 4 4 4 4 4
f(x) 1,924 1,919 1,919 1,918 1,918

Dwa trén tham sé:

— Thoi diém 0, gia thi tredng: P(0) = 1,920

=>» Gia kich hoat: f(0) = P(0) + D = 1,920 + 4 = 1,924

— Thoi diém 1, gia thi trwdng giam: P(1) = 1,915

=>» Gia kich hoat: f(1) = Min[(f(x-1); P + D] = Min[f(0); P(1) + D] = Min(1,924; 1,915 +
4)=1,919

— Thoi diém 2, gia thi trwdng tang: P(2) = 1,918

=>» Gia kich hoat: f(2) = Min[(f(x-1); P + D] = Min[f(1); P(2) + D] = Min (1,919; 1,918 +
4)=1,919

— Thoi diém 3, gia thi trudng giam: P(3) = 1,914

=>» Gia kich hoat: f(3) = Min[(f(x-1); P + D] = Min[f(2); P(3) + D] = Min(1,919; 1,914 +
4)=1,918

— Dén thoi diém 4, gia thi trwong cham gia kich hoat: P(4) = 1,918 = f(3)

= Lénh Trailing Buy dwoc kich hoat, day 1 1énh Mua LO 1 HDTL 4111G8000 vo&i
gia datlénh =P(4) + 0.1 = 1,918 + 0.1= 1,918.1 vao S¢& giao dich

4. Trailing Sell (Lénh Ban xu hwéng)

4.1. Khai niém

La Iénh Ban vai gid ban bam sat xu thé tang cua thi truong dé dat dwoc gia Ban tot nhat.
Khi gia thi trwdng tang, gia kich hoat sé dwoc dieu chinh tang twong (rng dé dam bao
khdéng vwot qua bién dd gia; khi gia thi trdng giam, gia kich hoat gilr nguyén. Khi gia thj
treong vot dwdi ngudong (<) gia kich hoat thi I€nh sé dwoc kich hoat.

— Trailing amount (bién dd gia kich hoat diéu chinh): 1a chénh 1&nh gitra gia thi trudng
tai thoi diém hién tai va gia kich hoat ban.

— Limit offset (Bwdc gia diéu chinh): Ia gia chénh 1&ch gitra gia dat 1énh so véi gia thi
trwdng tai thoi diém 1&énh kich hoat. Tai thoi diém gia thj trwéng < gia kich hoat,
day 1 1&énh LO véi gia dat = gia thj trwdng - bwédc gia diéu chinh vao S& giao dich.
Budc gia = 0 va chan theo giad quy dinh cia Sé& giao dich.
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4.2. Muc dich
— Ban chét 1ai tw ddng khi nha dau tw dang ndm gilr vi thé Mua.
— Ban dirng 16 tw ddng khi nha dau tw dang nam git vi thé Mua.
— M& moi vj thé Ban voi gia ban ti wu dé giam thiéu chi phi.
4.3. Piéu kién kich hoat l1énh
_  Gia kich hoat thoi diém ban d4u: f(0) = P(0) - D
_  Gia kich hoat: f(x) = MAX[f(x-1), P- D |
_ Pidu kién kich hoat: f(x) = P, hay MAX[f(x-1), P-D]-P 20

Trong do:

— f(x): lIa gia kich hoat Iénh
— f(x-1): la gia kich hoat & bwéc trwedc do
— P: la gia thj trwdng tai th(‘)ji diém tinh gia kjch hoat, tai thoi diém dau phién giao
dich, gia thj trwong P(0) bang gia tham chiéu
— D: la bién d6 tinh gia kich hoat = gia tri nhdp vao (1, 2, 3, ...)
4.4. Vi du minh hoa
Vi du 1: Ban chét lai tw dong khi nha dau tw nam giir vi thé Mua
Nha dau tw dang ném git 1 vi thé Mua HDTL, ma 4111G8000 tai mic gia von = 1,905.
Nha dau tw can chot lai vi thé Mua dang c6 nén dat 1 I1énh Trailing Sell: Ban 1 HDTL

4111G8000 voi bién do gia kich hoat D = 3 va budc gia diéu chinh = 0.1, gia thj truong
bién doi trong phién nhw sau:

Th&i diém 0 1 2 3 4
Gia thi trudng (P) 1,908 1,910 1,909 1,914 1,911
D 3 3 3 3 3
f(x) 1,905 1,907 1,907 1,911 1,911

Dwa trén tham sé:

— Thoi diém 0, gia thi trwdng: P(0) = 1,908

=>» Gia kich hoat: f(0) = P(0) - D = 1,908 - 3 = 1,905

— Thoi diém 1, gia thj trwdng tang: P(1) = 1,910

=> Gia kich hoat: f(1) = Max[f(x-1), P - D ] = Max[f(0); P(1) — D] = Max(1,905; 1,910 —
3) =1,907

— Thoi diém 2, gia thi trwdng gidam: P(2) = 1,909

=> Gia kich hoat: f(2) = Max[f(x-1), P - D ] = Max[(f(1); P(2) - D) = Max(1,907; 1,909 -
3) =1,907

— Thoi diém 3, gia thij trwdng tang: P(3) = 1,914

=> Gia kich hoat: f(3) = Max[f(x-1), P - D ] = Max[(f(2); P(3) - D) = Max(1,907; 1,914 —
3)=1,911

— Pén thoi diém 4, gia thi trwong gidm cham gia kich hoat: P(4) = 1,911 = f(3)
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= Lénh Trailing Sell dwoc kich hoat, ddy 1 1énh Ban LO 1 HDTL 4111G8000 vdi
gia datlénh =P(4)- 0.1 =1,911 - 0.1 = 1,910.9 vao S¢& giao dich

Vi du 2: Ban dirng 16 tw dong khi nha dau tw nam giir vi thé Mua

Nha dau tw dang nédm gitr 1 vi thé Mua HDTL ma 4111G8000 tai mirc gia vdn = 1,905.
Nha diu tw can cét 16 vi thé mua dang cé nén dat 1 1énh Trailing Sell: Ban 1 HDTL
4111G8000 v&i bién do gia kich hoat D = 2 va budc gia diéu chinh = 0.2, gia thi trwéong
bién dbi trong phién nhu sau:

Th&i diém 0 1 2 3 4
Gia thj trwong (P) 1,904 1,905 1,904 1,906 1,900
D 2 2 2 2 2
f(x) 1,902 1,903 1,903 1,904 1,904

Duwa trén sé liéu:

— Thoi diém 0, gia thi trudng: P(0) = 1,904

=>» Gia kich hoat: f(0) = P(0) - D = 1,904 - 2 = 1,902

— Thoi diém 1, gia thj trwdng tang: P(1) = 1,905

=>» Gia kich hoat: f(1) = Max[f(x-1), P - D ] = Max[(f(0); P(1) - D] = Max(1,902; 1,905 —
2)=1,903

— Thoi diém 2, gia thi trwdng gidam: P(2) = 1,904

=>» Gia kich hoat: f(2) = Max[f(x-1), P - D ] = Max[(f(1); P(2) - D) = Max (1,903; 1,904
-2)=1,903

— Thoi diém 3, gia thi trwdng tang: P(3) = 1,906

=>» Gia kich hoat: f(3) = Max][f(x-1), P - D ] = Max[(f(2); P(3) — D] = Max(1,903; 1,906
-2)=1,904

— Dén thoi diém 4, gia thi trwong gidm, nhd hon gia kich hoat: P(4) = 1,900 < f(3)

= Lénh Trailing Sell dwoc kich hoat, day 1 1énh Ban LO 1 HDTL 4111G8000 voi
gia datlénh = P(4) - 0.2 = 1,900 - 0.2 = 1,899.8 vao S& giao dich

Vi du 3: M& vi thé Ban v&i mire gia téi wu
Gia thi treong cla ma 41 11G8000 dang la 1,920, nha dau tw thay thi trrdng sé tao dwoc
nhirng diém day nhe nén nha dau tw mua 1 HDTL 4111G8000 v&i mire gia toi wu nén dat

Iénh Trailing Sell v&i bién d6 gia kich hoat D = 4 va bwoc gia diéu chinh = 0.1, gia thi
trwdng bién dbi trong phién nhu sau:

Th&i diém 0 1 ) 3 4
Gia thi truong (P) 1,920 1,925 1,922 1,923 1,918
D 4 4 4 4 4
f(x) 1,916 1,921 1,921 1,921 1,921
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K LENH BIEU KIEN
Duwra trén tham sé:

— Thoi diém 0, gia thi tredng: P(0) = 1,920

=>» Gia kich hoat: f(0) =P(0)-D =1,920-4 = 1,916

— Thoi diém 1, gia thi treong tang: P(1) = 1,925

=>» Gia kich hoat: f(1) = Max[f(x-1); P - D ] = Max[(f(0); P(1) - D] = Max(1,916; 1,925 —
4)=1,921

— Thoi diém 2, gia thi tredng giam: P(2) = 1,922

= Gia kich hoat: f(2) = Max[f(x-1), P - D ] = Max[(f(1); P(2) - D] = Max(1,921; 1,922 -
4)=1,921

— Thoi diém 3, gia thi trwéng tang: P(3) = 1,923

=>» Gia kich hoat: f(3) = Max[f(x-1), P - D ] = Max[(f(2); P(3) - D] = Max(1,921; 1,923 —
4)=1,921

— Dén thoi diém 4, gia thi trwerng cham gia kich hoat: P(4) = 1,918 < (3)

= Lénh Trailing Sell dwoc kich hoat, day 1 1énh Ban LO 1 HDTL 4111G8000 véi gia
datlénh =P(4)-0.1=1,918 - 0.1=1,917.9 vao S& giao dich

5. OCO (Lénh dat va huy lién hoan — One Cancels Other Order)
5.1. Khai niém
La 1énh két hop gitra mot 1énh dirng 16 (Stop Up hodc Stop Down) va mét 1énh gi¢i han

dé dong vi thé dang mé tai mirc gia nha dau tw ky vong (hai Iénh nay cting loai Mua/Ban,
cung ma va cung khoi lvong).

— Trwdng hop I’énh gi¢i han Hay/Stra hoac nhan dugec tin hiéu khép (khédp mét phén
hoac khép hét) thi sé hdy 1énh dirng.
— Trwdng hop Iénh dirng dwoc kich hoat thi Iénh gidi han sé bi hly (vo&i diéu kién
Iénh gi&i han dwoc phép hay).
5.2. Muc dich
— Dét 1énh ban gigi han chot 16 trén vi thé mua dang c6 kém 1énh Stop Down ty
dong cat 16 neu xu hwéng thi tredng giam.
- bat Iénh njua,gié’i han chét 1&i trén vij thé ban dang cé kém theo 1énh Stop Up tw
dong cat 16 néu xu hudng thi trwdng tang.
— M®& méi vi thé Mua/Ban theo nhu ciu clia nha dau tw.
5.3. Vi du minh hoa
Vi du 1: Lénh ban gi&i han chot 1o trén vi thé Mua dang c6 kém 1énh Stop Down tw
dong cat 16 néu xu hwéng thi trwdng giam

Nha dau tw dang nam gi® 1 vi thé Mua HDTL m& 4111G8000 tai mirc gia vén = 1,910 =
gia thi trwong. Nha dau tw st dung Iénh OCO Ban dé ky vong chét I&i tai gia 1,920 va
khéng mong cat 16 & mic gida nhé hon 1,905 (khi gia thi trudng duwdi ngwdng 1,905 thi
nha d4u tw chap nhan ban véi gia 1,904.5); gia thi trwéng bién dbi trong phién nhu sau:
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Thoi diém ( 2 3 4 5
Gia thi trwong 1,910 1,912 1,915 1,918 1,920
Gia chét 10 1,920 1,920 1,920 1,920 1,920
Gia dirng 1,905 1,905 1,905 1,905 1,905
Gia cét 16 1,904.5 1,904.5 1,904.5 1,904.5 1,904.5

Lénh OCO dwoc str dung tao ra 2 Iénh: 1 1&énh gi¢i han Ban dwoc day vao hé théng va
glri Ién S& giao dich v&i gia 1,920; 1 1énh Stop Down Ban & trang thai “Ch& kich hoat”
voi gia dirng = 1,905 va gia dat cho 1énh dirng = 1,904.5.

Theo déi dién bién thj truong:

— Dén thoi diém the 5, khi gia thj trwong tdng dén 1,920 va lénh giéi han Ban voi
gia 1,920 dwoc khdp hét

= Hé thdng sinh yéu cau hly 1&nh Stop Down Ban & trang thai “Che kich hoat” véi
gia dirng = 1,905 va gia dat cho Iénh dirng = gia cat 16 = 1,904.5

— Gia str dén thoi diém the 3, thi trweerng khong tang 18n 1,915 ma gidm xudbng gia
1,905 = gia dwrng thi khi do:

=>» Lénh Stop Down Ban & trang thai “Ch¢ kich hoat” v&i gia dirvng = 1,905 va gia dat
cho Iénh dirng = gia cét 16 = 1,904.5 dwoc kich hoat,

= Sinh I&nh con |4 I&nh ban dé vao Sé& giao dich v&i gia = 1,904.5

= DPong thdi sinh yéu cau hdy cho 1énh gi¢i han dwoc day vao Sé giao dich ban dau
gia 1,920

Vi du 2: Lénh mua gi&i han chét I&i trén vi thé Ban dang cé kém theo 1énh Stop Up
tw déng cat 16 néu xu hwéng thi trieéng tang

Nha d&u tw dang n&m giir 1 vi thé Ban HDTL, ma 4111G8000 tai mirc gia vén = 1,910 =
gia thi tredng. Nha dau tv st dung Iénh OCO Mua dé ky vong chét I1&i tai gia 1,900 va
cat 16 & mire gia vuot qua 1,915 (khi gia thi trwong vwot qua 1,915 thi nha dau tw chap
nhan ban v&i gia 1,915.5); gia thi trwedng bién dbi trong phién nhw sau:

Thoi diém ( 2 3 4 5
Gia thi trwong 1,910 1,912 1,908 1,904 1,900
Gia chét Ioi 1,900 1,900 1,900 1,900 1,900
Gia dirng 1,915 1,915 1,915 1,915 1,915
Gia cat 16 1,915.5 1,915.5 1,915.5 1,915.5 1,915.5

Lénh OCO dwoc str dung tao ra 2 l1énh: 1 1&énh gi¢i han Mua dwoc day vao hé thdng
va glri [én S& giao dich vai gia 1,900; 1 Iénh Stop Up Mua & trang thai “Cho kich hoat”
V@i gia dirng = 1,915 va gia dat cho Iénh dirng = 1,915.5.

Theo déi dién bién thj trirong:
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— Dén thoi diém th 5, khi gia thi tredng gidm dén 1,900 va 1énh gi¢i han Mua véi
gia 1,900 duoc khép hét

= Hé thdng sinh y&u ciu huy l1énh Stop Up Mua & trang thai “Chd kich hoat” véi gia
dirng = 1,915 va gia dat cho 1énh dirng = gia catld =1,915.5

— Gia slr dén thoi diém thir 3, thi trwong khdng gidm téi 1,908 ma tang téi gia 1,915
= gia dirng thi khi do:

= Lénh Stop Up Mua & trang thai “Cho kich hoat” véi gia dirng = 1,915 va gia dat
cho Iénh drng = gia cét 16 = 1,915.5 dwoc kich hoat.

= Sinh I&nh con |4 I&nh mua dé vao S& giao dich véi gia = 1,915.5

= Pong thdi sinh yéu cau hdy cho 1&nh gi¢i han dwoc day vao Sé giao dich ban dau
gia 1,900

Vi du 3: Lénh OCO mé& méi vi thé Mua/Ban theo nhu cau ctia nha dau tw
Gia thj trwdng clia ma 4111G8000 dang la 1,920, nha dau tw mudn mé méi vj thé khi gia
thi trwo'ng vuet qua ngwdng khang cy 1,925 va 1,915 nén dat Iénh OCO Mua v&i: mot

lénh gi&i han v&i gia 1,915 va Iénh dng c6 gia ding la 1,925, gia dat cho Iénh ding la
1,925.3, gia thi trwdng bién doi trong phién nhw sau:

Thoi diém 1 2 K
Gia thi trwdng 1,920 1,918 1,925
Gia chot loi 1,915 1,915 1,915
Gia dwrng 1,925 1,925 1,925
Gia cat 16 1,925.3 1,925.3 1,925.3

Lénh OCO dwoc stir dung tao ra 2 Iénh: 1 1&nh gi¢i han Mua dwoc day vao hé théng
va glri [én S& giao dich vai gia 1,915; 1 Iénh Stop Up Mua & trang thai “Cho kich hoat”
v@i gia dirng = 1,925 va gia dat cho I1énh dirng = 1,925.3

Theo déi dién bién thj triong:
— Dén thoi diém thr 3 khi gia thi tredng ting dén 1,925:
= Lénh drng Stop Up Mua 6: trang thai “Cho kich hoat” voi gia dirng = 1,925 va gia
dat cho Iénh dwrng = gia cat [6 = 1,925.3 duwoc kich hoat
-> Siph Iénh con la Iénh‘mua dé day vao S¢& giao dich voi gia dat = 1,925.3
= Bong thoi sinh yéu cau hly cho 1énh gi¢i han Mua véi gia 1,915
6. Bull & Bear
6.1. Khai niém
La lénh két hop gira: mét 1énh gidi han va Iénh OCO cung loai Mua/Ban cung ma HDTL:
— Sau khi Iénh gi&i han co tin hiéu khop (bao gom khép mét phan hoéc khop hét),
hé thong sinh yéu cau day cac cap Iénh OCO twong rng

— Phan xtr I’y sinh cac cap |énh OCQ twong rng theo tin hiéu khép cda Iénh gidi han
(1) sé& thiét 1ap lwa chon dé nha dau tw lwa chon trén giao dién dat Iénh, bao gbm:
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— Lénh m& khép hét: [énh gidi han khép hét méi sinh mét 1énh OCO
— Lénh mé& c6 tin hiéu khép: 1&énh gidi han c6 tin hiéu khép tivng phan thi sinh cac
cap lénh OCO twong ng.
6.2 Muc dich
— M& méi vi thé Mua va dét Iénh ban giéi han chét 1o trén vi thé Mua dang c6 kem
Iénh Stop Down tw déng cat 16 néu xu hwéng thi tredng giam.
— M@ méi vi thé Ban va dat Iénh mua gioi han chot 1oi trén vi thé Ban dang co kem
theo Iénh Sto,p Up tw dong cat 16 né‘u xu hwéng ’ghj trwong tang.
—  M& moi vi thé Mua/Ban theo nhu cau clia nha dau tw.
6.3. Vi du minh hoa
Chu y: Cac vi du sau day nha dau tw chon x(& ly 18nh mé& khép hét: 1énh gidi han khép
hét m&i sinh 1énh OCO.
Vi du 1: M& mai vi thé Mua dong thei dét I1énh ban gi¢i han chot I&i trén vi thé Mua
dang c6 kem Iénh Stop Down tw dong cat 16 néeu xu hwéng thi triréo'ng giam

Nha dau tw s dung Iénh Bull & Bear dé m& m&i mot vi thé Mua vai gia 1,960 dong thoi
dwa ra mtrc ky vong chot [0 la 10 diem va cat [0 la 5 diém, bién trwot = 0.2 trong trwong
hop m& mé&i vi thé thanh céng; gia thi trwdng bién doi trong phién nhw sau:

Thoi diém 1 2 3 4 5
Gia thij trwong 1,955 1,957 1,960 1,965 1,970
Gia dat 1,960 1,960 1,960 1,960 1,960
Gia chét Ioi 1,970 1,970 1,970 1,970 1,970
Gia dirng 1,955 1,955 1,955 1,955 1,955
Gia cat 16 1,954.8 1,954.8 1,954.8 1,954.8 1,954.8

L§nh Bull & Bear khi dat thanh cong, déy mot 1énh gidi han Mua khoi lwong 1 dwoc
day vao hé thong va gwi Ién S& giao dich v&i gia 1,960;

Theo déi dién bién thj triong:

— Dén thoi diém thir 3, khi gia thi tredng tdng dén 1,960, 1&énh gi¢i han Mua khdi
lwong 1 vé&i gia 1,960 dwoc khdp hét:

= Hé thdng sinh yéu cau day vao cap Iénh OCO Ban, bao gém: 1 l&énh gi¢i han dé
dong vi thé vai gia chét 160 = 1,970 dwoc day vao hé théng va 1 1énh dirng Stop
Down Ban v&i gia disng = 1,955, gia dat ca lénh dirng = gia cat 16 = 1,954.8 &
trang thai “Ch& kich hoat”.

— Dén thoi diém the 5, gia thj trwong tdng dén 1,970 1énh gidi han trong cap 1énh
OCO dwoc khép hét.

= Hé thdng sinh y&u ciu huy lénh Stop Down con lai.
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Vi du 2: M& méi vi thé Ban va dat Iénh mua gi&i han chét I&i trén vi thé Ban dang
c6 kem theo Iénh Stop Up tw dong cat 16 néu xu hwéng thi tredng tang

Nha dau tw s& dung Iénh Bull & Bear dé m& méi mét vi thé Ban véi gia 1,960 va dua ra
murc ky vong chot |oi la 10 diém va diém dirng cat 16 |a 5, bién d6 trwot = 0.2 trong trwong
hop m& méi vi thé thanh céng; gia thi trwdng bién doi trong phién nhw sau:

Thoi diém 1 2 3 4 5
Gia thi trwong 1,955 1,957 1,960 1,955 1,950
Gia dat 1,960 1,960 1,960 1,960 1,960
Gia chét Ioi 1,950 1,950 1,950 1,950 1,950
Gia dirng 1,965 1,965 1,965 1,965 1,965
Gia cat 16 1,965.2 1,965.2 1,965.2 1,965.2 1,965.2

L§:-nh Bull & Bear khi dat thanh cong thi déy 1 1énh gi¢i han Ban khoi lwong 1 dwoc
day vao hé thong va gwi Ién S& giao dich v&i gia 1,960;

Theo déi dién bién thj triong:

— Dén thoi diém thir 3, khi gia thj trudng tdng dén 1,960 1énh gi¢i han Ban khbi
lwong 1 vé&i gia 1,960 dwoc khdp hét.

= Hé thdng sinh yéu cau day vao cap lénh OCO Mua, bao gdbm: mét [énh gi¢i han
dé dong vi thé véi gia chét 16 = 1,950 dwoc day vao hé théng va 1 1énh dirng Stop
Up Mua véi gia dirng 16 = gia dirng = 1,965, gia dat cha lénh dirng = gia cat 16 =
1,965.2 & trang thai “Cho kich hoat”

— Dén thoi diém thir 5, gia thi trudng gidm xudng 1,950 1énh gi&i han trong cdp 1énh
OCO duwoc khép hét:

= Hé thdng sinh yéu ciu hdy lénh Stop Up con lai.

Vi du 3: M& mé&i vi thé Mua/Ban theo nhu cau cta nha dau tw

Nha dau tw c6 mét vi thé Ban ma HDTL 4111G8000 v&i gia von la 1,965. Nha dau tw st
dung 1énh Bull & Bear dé& dong vi thé Ban véi gia 1,960 va mé mai vi thé Mua dwéi dang
lénh diéu kién khi gia thj tred'ng tdng 1&én 1,960, déng thdi gri 1énh OCO khi d6 gia dirng
= 1,955, bién trwot = 0.2, khi d6 gia thj trwérng bién ddi trong phién nhw sau:

Thei didm 1 2 3 4 5
Gia thi truwong 1,955 1,057 1,960 1,965 1,955
Gia dat 1,960 1,960 1,960 1,960 1,960
Gia chét 15 1,970 1,970 1,970 1,970 1,970
Gi4 dirng 1,955 1,955 1,955 1,955 1,955
Gia cit 16 19548 19548 19548 19548  1,954.8
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L§nh Bull & Bear khi dat thanh céng thi déy 1 Iénh gi&i han Mua khoi lwong 1 dwoc
day vao hé thong va gwi Ién S& giao dich v&i gia 1,960.

Theo dbi dién bién thj trwéng:

— Dén thoi diém the 3, khi gia thi trwéng tdng dén 1,960 I&énh gi¢i han Mua khdi
lwong 1 v&i gia 1,960 dwoc khép hét. Lénh khép dbéng nghia véi viéc tai khoan
cla nha dau tw dwoc dong vi thé:

=>» Lai da thyc hién =1 x (1,965 — 1,960) x 100.000 = 500.000

= Hé théng sinh yéu ciu day vao cap lénh OCO Ban, bao gém: mét Iénh gi&i han
dé tat toan vi thé vai gia chét I&i = 1,970 dwoc day vao hé théng va mét 1énh dirng
Stop Down Ban v&i gia dirng 16 = gia dirng = 1,955, gia dat cGa lénh ding 16 = gia
cat 16 = 1,954.8 & trang thai “Cho kich hoat”

— Dén thoi diém thr 5, gia thi trwdng gidm xudng 955 |énh dirng trong cép 1énh OCO
dwoc kich hoat, day vao hé théng 1 Iénh Ban LO v&i gia LO = 1,954.8

= Hé thdng sinh y&u ciu huy Iénh gi¢i han con lai.

Lwu y: Toan bé Iénh diéu kién chi cé gia tri trong ngay, cudi ngay toan bé Iénh chuwa
dworc thwe hién sé bj hay.
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